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or 1aking any acoons providad for betein, Lendor may Kthrough s emplosces, agents of independent contraaors s sathonzed by Lender, 1he % .
captions and headings o the paragraphs of this lustrument are fur convenience only and are pot to b vad toanicrpret o Jetne the proviaons hereot. i :
' e B
|
22. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW: SEVERABILIHY. This form of Security instrument combines vniform i
covenants for nanonat usve and pon Gnitonm corenant with limited variations by jurisdiction (0 constitute 3 teifonmn seounity Inrament covering t

real propenty and related tindures and pensonal propetis. This fnsirument shall be zoversed by the lan of the jurisdition in which the |‘mp'cu_\
is tovated Jothe event thatany proviion ol thie Instrument of the Note vonthets with applivable law, such vontlivt shatl not atteat other Pron;iom
ot this tnarument or the Note which van be given cffect without the contlicting provisions, 4nd 10 this end the prosivions of this tntrumee
and the Noie are dedlared 1o be severable. Inthe event that any applivable law himiting the amount of intere-t of other charges permitted 1o be 3
collected trom Borrower ivinterpreted so that any vharge provided for in this Instrument o in the Note, whether vonsidered separately or together {
with other charges levied in connevtion aw ith this Instrument and the Note, violates cuch law, and Borrower is entitled to the benefit of such law,

suvh charge is hereby reduced to the extent nevesaary to eliminate suih violation. Fhe amounts, if any, previously paid o Lender in ewess of the : .
amounts payable to Fender pursuant to such charges as reduced thall be applicd by Lender to reduce the principal of the indebiedness evidenced ’ : B -
by the Note. For the purpose of determining whether 2ny applicable law limiting the amount of interest or other charges permitted to be collevied s . .
from Botrower hasy been violated, all indebtedress which is secured by this Instrument or evidenced by the Note and which constitutes int=rest, : 4 .
as well us all other charges kvied in connection with such indebredness which constituie interest, shall be deemad to be allovared and spread over
the uated term of the Note. Unless otherwise requited by applicable law, such allocation and spreading shall be effectad in such a maneer that
the rate of interest computed thereby is uniform throughout the stated eim of the Note.

Y

23. WAIVER OF STATUTE OF LIMITATIONS. Byrower hereby wairves the right 1o assert ans.- statute of kimitations as a bas to the enforcement
of the lien of this lnstrument or 1o any action brought to enforce the Note or any other obligarion secured by this [nstrument.

P

24. WAIVER OF MARSHALLING.  Notwithstanding the evistence of any other securily interests in the Property held by Lender or by any other
party. Lender shall have the right to determine the order in which any or all of the Property shall be subjected 10 the remedies provided herein.
Lender shall have the right to determine the order in which any or all portions of the indebtedness sevured hereby are satisfied from the proceeds »
realized upon the t\'crcisg of the remedies prmided herein. Borrower, any party who consents 10 this lastrurment and any party who now of hereafter ‘
acquires a securily interestin the Property and wha has 2ctual or constructise notice hereof hereby waives any and alt right 1o require the marshalling '
of asects in connaction with the cvercize of any of the remedies permitied by applicable hw or provided herein.
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25, CONSTRUCTION LOAN PROVISIONS,  Borroaer agrees 1o comply with the covenants and conditions of the Construction Loan Agreement,
if any, which is hereby incorporated by reference in and made a part of this Instrument. All advances made by Lender pursuant to the Construction
L.oan Agreement shall be indebtedness oF Borrower secuted by this Instrument, and such advances may be obligatory as provided inthe Construction
L.oan Agreement. All sums disbursed by Lender priof 1o completion of the improvements 10 profext the sevurity of this Instrument up to the principat
amount of the Note shall be treated as disbursements pursuant to the Construction Loan Agreement. AH such sums shalt bear interest from the :
date of disbursement at the rate stated in the Note, unless collection from Borrower of interest at such rate would be contrary to applicable law 1

in which event such amounts shall bear interest at the kighest rate which may be collected from Borrower under applicable law and shall be payable T ]
upon notice from Lender 10 Borrower requesting payment therefor. gwﬁ”r’r—"-‘n;i-#ﬁ;@

From time to 1ime as [ ender deemis nevessary 1o protect Lendee's interests, Borrow er shall, upon request of Lender, exevute and deliver to
1L.ender, in such form as Lender shall direct, assignments of any and all rights or ¢haims which relate to the construction of the Property and which
Borrower may have against any party supplying or who has supfvlied_ labor, matenials or senvives in connaéction with construction of the Property.
In case of breach by Borroaer of 1he covenants and conditions of the Comstruction L oan Agreemznt, | ender, a1 Lendec’s option, with or without
entry upon the Property. (i) may imohe any of the rights or remedies provided in the Condruction Loan Agrecment, (i) may accelerate the sums
sevured by this Indrument and imuke those remedies provided in paragraph 27 hereof, or (iiy may do bath. 1T, after the commencement of amortization
of 1he Note. the Note and this Instrument are sold by 1 ender, from and afier such sale the Construction Loan Agreement shall cease to be a pan
of this Instrument and Borrowner shall not asseért any right of set-off, counterclaim or other claim or Jdefense arising out of or in conne&tion with
the Construciion L oan Agreement against the obligations of the Note and this Instrument.

26. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.  As pan of the vonsideration for the indebtedness
evidenced by the Note, Borrower hereby absolutely and unconditionally assigns and transfers 1o Leader all the rents and revenues of the Property,
including those now due, past due, or to bevome due by virtue of any lease or other agreement {or the occupancy or use of all or any part of
the Property, tegardless of to whom the reats and revenues of the Property are payable. Borrower hereby authorizes 1ender or Lender’s agents
to collect the aforesaid rents and revenucs and hereby directs each tenant of the Property 1o pay such rents to Lender or Lender’s agents; provided,
hoserer, that prior to written notice given by Lender to Borrower of the breach by Borrower of any covenant or agreement 6\!‘ Borrower in this
Instrument, Borroner shall collect and receive all rents and revenues of the Property as trustee for the benefit of Lender and Bprri)\\tf. te apply
the rents and revenues so collected 1o the sums secured by this Instrument in the order provided in paragraph 3 hereof with the balance, so long
as no such breach has oceurred, to the account of Borrower, it being intended by Borrower and Lender that this assignment of rents constitules
an absolute assignment and not an assignment for additional security only. Upon delivery of written notice by Lender to Borroaer of the breach
by Borrower of any vovenant or agreement of Borrower in this Instrument, and without the necessity of Lender entering upon and taking and
maintaining full control of the Property in peréon. by agent or by a court-appointed receiver, Lender shall immediately be entitled to possession
of all tents and reverues of the Property as specificd in this paragraph 26 as the same become due 2nd pay able, incfuding but not limited to rents
then due and unpaid, and 2!l such rents shall immediately upon delivery of such notice be held by Borrower as trustee for the benefit of Lender p
only: provided. however, that the writien notice by 1 ender 1o Borrower of the breach by Borrower shall contain a staiement that Lender exercises ' ‘
its rights to such rents. Borroswer agrees that commencing upon delivery of such written notice of Borrower™s breach by Lender 1o Borrower, ¢ach

tenant of the Properts shall make such renis payable to and pay such rents to Lender or Lender’s agents on Lender’s written demand to each !
tenant therefor, delivered to each tenant persenatly, by mail or by delivering such demand to each rental unit, without any hability en the part

of «aid tenant to inquire further as 1o the eistence of a default by Borrower.

Borrower hereby covenznts that Borrower has not exevuted any prior assignment of said rents, that Borrower has not performed, and will
not perform, any acts or has not executed, and will not exavute. 2ny instrument which would prevent Lender from exercising its rights under this
paragraph 26, and that ai the time of exevution of this Instrument there has been no anticipation of prepayment of amy oflthe rents of the Property
for more than two months prios 10 the due dates of such reats. Borrower covenanis that Borrower will not hereafter collect or aceept payment '
of any rents of the Propetty more than two months prior to the due dates of such rents. Borrower further covenants that Borrower will execute 1
and deliver to Lender such further assignments of rents and revenues of the Property as Fendse may from time 10 time regquest.

~ Upon Borrower’s breach of any corenant o agreement of Borrower in this Instrument, 1 ender may in person, by agent or by a court-appointed
FECEivCE, regardless of the adequacy of Lender's security, enter upon and take and maintain full control of the Property in order to perform afl b
acts nevessary and appropriate for the operation and maintenance thereof including, but not limited 10, the excoution, cancellation or modification
of leases, the collection of all rents and revenues of the Property, the making of repairs to the Property and the exevution or termination of contracts
proniding for the management or maintenance of the Property, all ont such terms as are deemed best to protect the security of this Instrument,
16 the event Lender elects to seek the appointment of a receiver for the Property upon Borrower’s breach of any covenant or agreement of Borrower
in this Instrument. Borrower hereby expressly consents to the appointment of such recciver, Lender or the receiver shall be entitled 10 receive a
reasonable fee for so managing the Property.

All rents and resenucs collected subsequent to delivery of written notice by Lender to Borrower of the breach by Borrower of any ¢ovenant
or agreement of Borrower in this Instrumenti shall be applied first to the costs, if any, of taking controt of and managing the Property and collecting
the rents, including, but not limited to, attorney’s fee, receiner’s fecs, premiums on receiver’s bonds, costs of repairs to tke Property, premiums l
on insurance policies, taves, assessments and other charges on the Property, and the costs of discharging any obligation ot liability of Borrower
as lessor or landlord of the Property and then to the sums secured by this Instrument. 1 ender or the receiver shall have access to the books and
records tsed in the operation and maintenance of the Property and shall be liable to accourt only for those rents actually received. Lender vhall
not be hable to Borrower, anyone laiming under or through Botrower or anyone hasing an interest in the Property by reason of anything done .
or Teft undone by Lender under this paragraph 26 g
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